MTA’S

YARD
SALE

$200M deal with city

By JEREMY OLSHAN
Transit Reporier

The city will purchase
the development righis o
part of the Hudson Hail
Yards on  Manhattan's
West Side for 200 mil
lion, alter reaching a deal
with the MTA, officials
said yesterday,

The city will sell the
rights to the castern por-
tion of the land — located
from 30th o 33rd streers
between Tenth and Elew-

enth avenuwes o devel
OpErs.

The Metropolitan Trans-
portation  Authority  will

nmot have a say in 1h=|:rpm-
cess, but any profits from
the land sales will go to
the agency.

MTA board members
will be briefed today on
the deal.

It will be discussed pub-
licly tomorrow at  the
agency's monthly meeting.

At the same time, the
WERLErT riion of  the
yards — located betweesn
Eleventh and Twelfth ave-
aues — will be retoned for
hll,lih' rise development and
gsold through a bidding
process, officials said.

That area was once
slated for a new Jets sta-
dium and was the center-
ﬁir:cc of the cliy’s Failed

id to host the 2012 Sum-
mier Dlympics.

Ower the next year, the
cliy and MTA will devise
guidelines for commercial
and residential dewvelop-
ment on the western rail

yard.

An appraisal by Jerome
Haims Real madr:;;u i
A3 monin sct the valoe of

tha |.1E".rt-|-|‘:|p|||.-|'|:|! :ripjlls for
the western portion of the
yards at $1.2 billion.

It wvalwed the eastern
portion at 5300 million.

In July, the Bloamberg
adminigtiration oflferad o
pay the MTA $500 million
for the development rights
for the entire yards.

At the time, siate Attor-
ney General Eliot Spitzer
— the Democratic froni-
runnér in the race for gov-
ermor — and mass-transit
advocates called the city's
afler oo low.

In a letter 0 MTA
Chairman Peter Ealikow
last month, Spitzer oul-
lined a process that called
for the agency to delay the
sale of the yards until after
4 new governor takes of-
fice.

Spitzer said the sale was
“too important- to be sub-
ject o a hasty process™

The development of the
Far West Side will include
the extension of the No. 7
subway line west of its
current lerminus at Times
Square, with new stations
at 43rd Street and 1eh
Avenue and 3dth Sireet
and 11th Avenue.

The $2.15 billion it would
cost o extend the Mo, 7

line would be paid for by
the city under the plan.
Mayor Bloomberg has

said that even though the
stadium E|II‘I. was killed
lagt year by state lawmak-
ers, developing the neigh-
borhood is still important
to the city's economy.

“It's an investment we
can't afford not to do," he
sakd.
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